APPENDIX VII

CERTAIN SPECIFIC ISSUES IN THE SUB-COMMITTED
REFERENCE

1.    Insurance, in all its forms, and particularly in regard
to health, accident, provision for old-age, and for certain com-
mon emergencies of daily life should be regarded as a Public
Utility Service.

2.   Insurance of lives, of several forms of property, and
as regards business risks, including those in transport and the
fidelity of workers may be left in private hands, under rigid
public control, so long as the regime of individual private pro-
perty lasts.

3.   The objective in regard to the Insurance Service in
all its varied forms, should be that all contingencies of daily
life should be duly provided for, thus rendering the individual
free from the anxiety of social insecurity, which today accounts
for large wastage of human energy in the mere anxiety to find
ways and means of main-ternfng a certain level  of  social
security.

4.   At the present time, out of the total potential scope for
Insurance in regard to life, fire, marine, burglary, robbery, or
theft, all other forms of property insurance, or such risks as
earthquake, business interruptions, civil commotion, title, credit
and fidelity insurance, are covered to the extent of not one
per cent of tfn<g potential margin.

5.   Ways and means must, therefore, be devised, as in-
tegral parts of the Planned Economy to afford such Insurance,
so as to round up and complete the sense of social security, in
the period of the Plan progressively.

6.   Insurance as regards provision for old-age, treatment
during sickness, whether of working adults, of superannuated
persons or of children under working age, should be particu-
larly the care of the State.

7.   Even if conducted as private enterprise under private
snanagemeaat, the organization of Provident Funds or old-age
pensions, health, holiday and accident Insurance, as well as
imeaaaployment Insurance, shouH all be under the general
supervision, control, and regulation by the State.   The State
should be a contributory along with the parties insured, and
their employers, in creating the total fund for Insurance.